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Forward Looking Statement

Certain statements contained in this presentation constitute forward -looking statements and forward -looking information (collectively referred to herein as "forward -looking
statements") within the meaning of applicable Canadian securities laws . Such forward -looking statements relate to: (i) future events or * ..  _ future $performance ; (i) ~ . .. ., "' 4.
business objectives, operational timelines, and investment requirements ; (iii) future exploration work on its mineral properties and their potential to host mineralization ; (iv) the supply
and demand for copper and related factors ; (v) the potential of its mineral properties to be comparable to other mineral projects in Arizona; (vi) statements regarding the future
demand for copper, silver and other minerals ; (vii) statements regarding the forecasted energy transition ; (viii) the permitting status of the « _ . , * . préjects ;and (ix) future valuation
milestones . All statements other than statements of historical fact may be forward -looking statements

Such forward -looking statements are often, but not always, identified by the use of words such as "seek", "anticipate”, "budget”, "plan”, "estimate", "expect", "forecast”, "may", "will", "project",
"potential”, "intend", "could", "might", "should", "believe" and similar expressions . These statements involve known and unknown risks, uncertainties and other factors that may cause actual
results or events to differ materially from those anticipated in such forward -looking statements . Intrepid believes the expectations reflected in those forward -looking statements are
reasonable but no assurance can be given that these expectations will prove to be correct and such forward -looking statements included in this presentation should not be unduly
relied upon .

These forward -looking statements speak only as of the date of this presentation, or as of the date specified in the documents incorporated by reference in this presentation, as the case
may be. With respect to forward -looking statements contained in this presentation, Intrepid has made assumptions regarding, among other things : the availability of financing to
execute the business plan ;the accuracy, reliability and applicability of ™ .. _ pusSiness model ;the impact of COVID-190on ~ .. . pperatiéhs ;the ability of Intrepid to implement its
business plan as intended ; the legislative and regulatory environments of the jurisdictions where Intrepid carries on business ; commodity prices ; the interpretation of historical
exploration results ; the timing and amount of future exploration and development expenditures, the availability of labour and materials ; receipt of and compliance with necessary
regulatory approvals and permits ; the success of exploration and development activities ; and the impact of competition

By their nature, forward -looking statements involve known and unknown risks, uncertainties and other factors which may cause our actual results, performance or achievements, or
other future events, to be materially different from any future results, performance or achievements expressed or implied by such forward -looking statements . Such factors include,
among others, the following risks:the need for additional financing ; fluctuations in commodity prices ; failure to conclude definitive agreements ; reliance on key personnel ; operational

risks inherent in the conduct of exploration and development activities, including the risk of accidents, labour disputes and cave -ins, regulatory risks including the risk that permits may
not be obtained in a timely fashion or at all, financing, capitalization and liquidity risks, risks related to disputes concerning property titles and interests, environmental risks the potential

for conflicts of interest among certain officers, directors or promoters with certain other projects ;the absence of dividends ; competition ;dilution ;the volatility of our common share price
and volume and the additional risks identified in the . _ _, * . _reflorts and filings with the TSX Venture Exchange and applicable Canadian securities regulations . Although the
Company has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in forward -looking information, there
may be other factors that cause actions, events or results not to be as anticipated, estimated or intended . Accordingly, readers should not place undue reliance on forward -looking
information . The forward -looking information is made as of the date of this presentation . Except as required by applicable securities laws, the Company does not undertake any
obligation to publicly update or revise any forward -looking information

Intrepid has included the above summary of assumptions and risks related to forward looking statements provided in this presentation in order to provide investors with a more

complete perspective on ™ | . gutréntdand future operations and such information may not be appropriate for other purposes .
For additional information on the Tombstone South Property please refer to the National Instrument 43-101Technical Report dated effective May 10,2021entited 6 _ * . . Repoft on the
Tombstone South Property, Cochise County, Arizona, ~ ~ | fded on SEDARat www .sedar com (the 6 _ ' . .7 ','_..DreChris Osterman, P.Geo, a consultant of the Company, is a

Qualified Person = 6~ " as 8efined by National Instrument 43-101Dr. Osterman has reviewed and is responsible for the technical information disclosed in this presentation . Statements
regarding data verification are included in the Technical Report or set out in this presentation
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Why Invest?

Advanced Stage Exploration at our Corral
Copper project located in a historical mining
camp. Contains high - grade Copper and Gold
mineralization, including 20.20% Cu, 8.51gpt

Au and 250.0gpt Ag in Hole CC24 023

@ Strategically Focused on Essential
Metals such as Copper, Silver and Zinc
in a tier one mining jurisdiction

Three Compelling District Scale

Arizona Projects  each of which is
@ permitted for drilling with

established infrastructure nearby

Experienced Team with a Proven Track
Record of discovery and development in
the state of Arizona

Essential Metals Underpin the Energy Transition

®
®
®

Renewable Electric Vehicle Defense Consumer Critical
Energy Production Batteries & Security Electronics Infrastructure
& Storage & Motors Technologies

Silver
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Capital Structure & Market Data OTCQB: IMTCF

Closed a $6.6M financing in January 2024.

Major Shareholders

m Management TSXV I INTR 52- WEEK PRICE:$0.22 - 0.91
OTCQB: IMTCF

m Crescat
milceee Market Capitalization ~$20 M
Institutions/HNW _
Shares Outstanding 45.3 M
m Retalil
Warrants 235M
Options 3.2M
Management 4.2 M 9.3
Leocor Gold 6.6 M 14.6 Fully Diluted* 72.1M
Crescat Capital 3.8 M 8.4
- *Does not include 4.7M shares to be issued over the next 3 years
Institutions/HNW 175M 38.6 for the acquisitions of Corral Creek, Tombstone South & Mesa Well
Retail 13.2M 29.1

Note: As of August 31, 2024
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Mining Company Valuation Milestones

Intrepid at the beginning of the climb up the curve

TYPICAL MINING PROJECT LIFECYCLE

Production
TYPICAL VALUE PROGRESSION

Development

Mkt Cap ~$140 M | F\%ARIZONASONORAN o
Feasibility

COPPER COMPANY

Pre- Feasibility

Mkt Cap ~$140M | |A\| FARADAY COPPER

Advanced

Mkt Cap ~$20M | Exploration

Initial
Exploration

Milestones are for representative purposes only and valuation of other companies is not necessarily indicative of the valuati on of Intrepid.

Market Cap figures as of May 2024. @ Intrepid 5
metals corp.



Intrepid Projects

All located In
Arizona

Corral Copper

A District scale advanced exploration and
development project with past production
in Cochise County

Tombstone South

A South of the renown historical Tombstone
mining district in Cochise County

Cochise County - mining friendly with a rich
history of successful mining operations and
recent copper mine permit approvals

Mesa Well

A Located in the Laramide Copper Porphyry
Belt within Graham County

All of | projectslare located outside of
National Forests and Protected Areas
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OTCQB: IMTCF
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Arizona

A Tier 1 Mining
Jurisdiction

A ~70% of all US copper is produced in
Arizona*

A Arizona is the largest mineral
producing State  in the USA**

A Has a supportive government

Intrepid Projects:

A Year - round access for
drilling/development

A Great infrastructure b rail, power, water

o

Paved/gravel roads  throughout the
state

A Skilled local workforce

*Source: US Geological Survey _ 2023 Annual Publication
** Source: Mining.com _ March 9, 2022
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Highlights of
Corral Copper

A High - Grade District Scale Advanced
Exploration & Development Opportunity

A Over 50,000m of historical drilling completed
throughout the district, with near surface
mineralization of copper, silver, zinc and gold

A Historical small -scalemining .. _ . . _ . . ‘.
(4 1 (4 s L | I ﬂ
A 3.5 km trend of shallow mineralization and remains

open in all directions

A 11295 m of 1.50% Cu, 0.53 gpt Au and 8.22 gpt Ag
(1.66% CuEq? including 1.40m of 20.20% Cu, 8.51 gpt
Au and 250.00 gpt Ag (23.85% CuEq 1) in Hole
CC24 023

A Source of mineralization yet to be discovered

% The drill results are historical in nature. Intrepid has not yet undertaken enough
. independent investigation of the sampling nor has it independently verified all
the results of the historical exploration work. Intrepid considers these historical
drill results relevant, as the Company will use this data as a guide to plan future
exploration programs. Intrepid also considers the data to be reliable for these
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Corral Copper

~
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Consolidated a Dominant
Land Position in an
Established Mining District

A Consolidated a robust land package ~9600 acres (15 square
miles) of mineral rights including over 1800 acres of Patented
mining claims and surface rights

A Previous fractured land ownership structures , and a variety of
commercial disputes in the district, have acted as a barrier in the
advancement of the district

A Historical production data ~49M Ibs Cu at 1.57%, ~5M 0z Ag at
3.37 oz/t (95¢/t), 68k 0z Au at 0.044 oz/t (1.25 g/t) within the
district

A Established mining region of Arizona : 15 miles east of the
famous mining town of Tombstone & 22 miles north of the
historical Bisbee mining camp which produced more than 8
billion lbs of copper with grades of up to 23%*

* Production from the Bisbee mining camp is not necessarily indicative
of the mineral potential at the Project .




